
Working and advantages of credit card machines
Credit card machines are also known as PDQ machines. The machine is directly linked to bank through telephone. 

 

 Credit card swipe machines, due to advanced technology, are becoming common and gaining strength. Majority of retail shops and stores are using

these credit card swipe machines to complete the credit card transaction. 

 

 Working of credit card machines 

 

 The magnetic strip is used in credit card machines, which collects card details like name, location, card number and expiry date of the card, when the

credit card is swiped through the machine. The machine reads all the information. The detail regarding the product purchased and sales amount is

purchased to credit card processor and then to bank for approval and collection.&nbsp; 

 

 Such banks, which receives card details for approval is known as acquiring bank. These banks give a unique ID to each retailer using credit card

machines and this ID number helps to identify the shop that sends the details. 

 

 Credit card machines might be attached to personal computer or can be stand alone processors. These options are used by businessman using

special software. 

 

 Advantages of credit card machines 

 

 There are many advantages of credit card machines. Some of them are as follows:-      Time saving-entering data manually might take long hours,

which might not be easy for every merchant to spare.     Increase sales- the use of credit card among majority of customers is regularly increasing. So,

to increase their sales, merchants should use credit card machine so that they could accept credit cards from customers.     Cost effective- these

machines are cost effective to both customers and merchants.  Portable credit card machine 

 

 There is another type of credit card machines that are used by taxi driver and in mobile businesses. It is the portable credit card swipe machine. The

portable feature of these machines has helped merchants to carry them to any place and complete the credit card transactions. It has increased the

efficiency of these machines. 

 

 With the advent of new technologies and development, these machines are becoming common and easy to use. It is beyond doubt that these

machines are preferred by most of the businessman.&nbsp; 

 

 Wireless credit card processors 

 

 Many wireless credit card machines are used to complete the credit card transaction and act as a business and shopping tool for all kinds of traders in

the today&rsquo;s world of moving traders. These machines have been the result of increasing acceptance of credit card technology and no patience

and time with customers to wait for the transactions.&nbsp; 

 

 Many online merchant service providers are providing these credit card machines free of cost with added advantages. They also open merchant

account for these businessmen.
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